From the
FAFSA
to the

FAN

Understanding the process and available tools to help
make informed college decisions




How much does college cost?

» Every school has an estimated Cost of
Attendance (COA)

» Varies from school to school

» |s used to determine your financial aid
eligibility



Financial Aid Steps

Student Submits FAFSA



Student Submits FAFSA

» Federal aid eligibility
» US citizen or eligible non-citizen
» Register with selective service
» Attend participating college
» Enroll in degree seeking program
» Maintain satisfactory academic progress



Student Submits FAFSA

» Materials needed
» Social security number
» Prior year federal tax information
» Bank and investment records
» Records of any untaxed income
» Electronic signature: username and password



Student Submits FAFSA
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Student Submits FAFSA

Federal Student
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Free Application for Federal Student Aid
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» Provided throughout the
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Student Submits FAFSA

» Student receives the Student Aid

» The SAR provides a summary of t
provided on the FAFSA. Be sure 1

Report (SAR)

ne information the student
'O check that the

information is correct and comp

ete.

» Government calculates Expected Family Contribution (EFC)

» The EFC iIs a number used by the
much financial aid the student is

college to calculate how
eligible to receive




Financial Aid Steps

Colleges Recelve EFC

Student Submits FAFSA



Colleges Receive EFC

» Colleges use the Expected Family
Contribution (EFC) to calculate
financial need

» COA - EFC = Financial Need



Financial Aid Steps

Verification Process
y . N

Colleges Receive FAFSA Info

Student Submits FAFSA



Verification

» Students may be selected for a process called verification

» Verificationisn't a bad thing, it just means students may need to submit
additional documents to the college

» This process varies from school to school, so students may not be asked by all
schools to submit documents

» Itis VERY important that students check their email, mail, and student portals
after they submit their FAFSA’s to see if any of the schools they applied to are
requesting additional information

» Submit all documents quickly! Students cannot receive financial aid awards
until all documents have been submitted & this process is complete.



Financial Aid Steps

Student Receives FAN

Verification Process
A

Colleges Receive FAFSA Info

Student Submits FAFSA



Student Recelves

Financial Aid Notification (FAN)

» FAN = Financial Aid Noftification
» Financial Aid Award Letter

» Financial Aid Package

» Financial Aid Offer

» Financial Aid Award




Financial Aid Notification (FAN)

» The Financial Aid Award Nofification (FAN) will indicate:
» Cost of Attendance
» Financial aid that you are eligible to receive



Financial Aid Notification (FAN)

» Gift aid: free money
» Grants: federal and institutional; generally need-based

» Scholarships: comes from the university/college, private donors, and
various organizations

» Self-help aid

» Federal Work-Study: part-time employment, partially funded by the
federal government

» Loans: borrow money and repay with intferest
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We've detected that your browser version is not
supported by this website. You can continue to use
it however many of the newer features might not
work as expected. For best results, use one ofthe
following browsers:

é Internet Explorer (Wersion 8.0 and up to 10.0)
'@ Mozilla Firefox, (Wersion 3.6 and above)
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conditions.

Student Center is unavailable from 3-Gam
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Financial Aid

Award Summary

Federal Aid Year 2014-2015

It is your responsibility to become familiar with the information
provided regarding your award(s). The college reserves the right to
review, revise, or cancel your financial aid award(s) at any time.

° ° °
F I n q n C I q I A I d You must click on 'Accept/Decline Awards' below.

Fall 2014 and Spring 2015

.. Loan
Aw q r d L e ii e r Award Description |Category Offered Accepted Details

Federal Pell Grant  Grant 4,297.50 4,297.50
LEAP Grant Grant 1,000.00 1,000.00
Fril Lo Loan 2,500.00 2,500.00 Loan Details

Subsidized Loan 1

Fall 2014 and

Describes: Spring 2015 8,797.50 8,797.50
Totals

Dollar amount of your award

‘Financial Aid Summary;

Type of award

Term of award

Spring 2015
Award Description |Categonr | Offeredl Accepted|
Federal Pell Grant Grant 2,865.00 2,865.00
LEAP Grant Grant 500.00 500.00
giﬂs?giiztd loan i Loan 1,750.00 1,750.00
Term Totals 5,115.00 5,115.00
Fall 2014
Award Description |Category Offered Accepted
Federal Pell Grant Grant 1,432.50 1,432.50
LEAP Grant Grant 500.00 500.00
FEil L Loan 1,750.00 1,750.00

Subsidized Loan 1
Term Totals 3,682.50 3,682.50




Your Financial Aid Awards

Major: Mathematics Bs

Your awards were based
on the following:

Assumed Enrollment Status:

Full time
Projected Academic Level:
Freshman
Dependency Status:
Dependent

-’ Residency Status:

Arizona State University is pleased to offer you the following financial aid awards for the Resident

2013-2014 academic year. .
Housing Plan:

Your Financial Aid Awards (as of 3/28/2013]

n |
Ald Type Spring Total (@0t
: y 2014 Award : .
Federal Pell Grant 1,648 1047 $3,695 Estimated Cost of Attendance:
University Grant $1,000 $1,000 $2,000 $24,756
Direct Subsidized Loan $1,750 $1,750 $3,500 . . PO
Direct Unsubsidized Loan $1.000 1,000 52,000 Expected Family Contribution:
Subtotal $5,598 $5,597 $11,195 $1,930
] Your family is also eligible to apply for a Parent PLUS Loan Financial Need:
valued up to $13,561 $22,826
In order to receive this type of loan, your parents wil be subject toa - ’ .
credit approval. Please carefully consider whether a PLUS loan isa $6,781 $6,780 $13,561 See g inside for an
wiable option for you and your family and whether you need to accept of the items above.
the entire award. Apply early to determine your eligibility; instructions
are at students,asu.edufloans/plus - thotes

rovslon of fedars, st or msthtionel pullcymly
resuit in updates to scholarship eligibility and
adjustments of financial aid awards. Information is

u n n
Next Steps subjectto change.
Check your My Tasks on My ASU on a regular basis
View and take acticn on your awards in My ASU at my.asu.eduffinancialaid to reserve a5 items may be requested Inr additional verificaticn or
any awarded federal and ASU grants. Take these actions as soon as possible so we s

can prepare for your enroliment at ASU and ensure your aid is applied to your ASU R L e G e ol
charges on time students. nancialaidiitypes
For sach type of loan you accept, you will nead to

i i i i complete & iote and Loan
Your aid may adjust if any of your student statuses, as listed on this page, change, or ’f.'_"m m”ﬁ::"'""’y ottt D
you receive additional aid (e.g., scholarships, employee benefits, etc.). Any changes to
your awards will result in an email notification sent to your ASU email address e aa oty 250 o st Go
‘ ) to students.asu.edu/decinsadmssians for instructions
Please feel free to call or visit one of our locations if you have questions (contact on how to decline admission.
information on back). Best wishes for a successful year! ASU willassume that outside resources recsived Inthe
fall semester will also be received in the spring
. N semester, unless we are informed otherise.
The Fedorel Suppiemenial Educationel Oppartunty
Grant, Financial Ald Trust Grant and University
vl not be awarded to students who nwummpud
) . 120 or more credits. Attempted credits include all ASL
Melissa Pizzo, Executive Director eamed and uneamed l:r-dvh. all transfer credits and
Student Financial Assistance AEC R
Arizon; niversi Ifywr status changes fo resident, your financiel aid
zona State University be reduced and any insttutional aid vill b
.q«m or cancolled.

FSil
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ASUHome MyASU Colleges & Schools v
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Search ASU
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Sample
Financial
Ald

= EDHP&D

Notification

My ASU  Homell Finances

Campus Services  Profile

Account Charges

Total Balance: $0.00 Makoe a Paymont

You have no outstanding charges

View History Residency. Resident Citizenship: Verified  More

Financial Aid and Scholarships
2013-2014 2014-2015

My Financial Aid Tracker

Ab

\ccept, dedline or modify your awards in preparation for ASU to disburse funds to your ASU student account This step will appear

completed if your awards do not require action on your part Scholarships vary in process and therefore may not follow the same

timelines as

1@ racker

View/Print Award Letter (FAN)

sl Progress Status

Sorgey. Term | Year

A Category
fall 2014

Federal Pell Grant (Estimate) Grant
Supplemental Grant Grant
Obama Scholarship Grant
Obama Book Grant Grant

University Grant-Barrett Honors College UG Program
Fee
Estimate

Grant

k-Study

1 about this award,
go to hitp:Aistudents.asu.edu
employmentiypes

Direct Subsidized Loan

New American University Scholar - Prow

Award  Scholarship

Spring 2015

Federal Pell Grant (Estimate) Grant
Supplemental Grant Grant
Obama Scholarship Grant
Obama Book Grant Grant

University Grant-Barrett Honors College UG Program
Fee
Estimate

Grant

K-Study

Direct Subsidized Loan Loan

New American University Scholar - Provosts Award  Scholarship

Offered

§2,865.00

$500.00
$3,041.00

$600.00
$1,000.00
$1,250.00
$1,879.00

$4,000.00

$2,865.00

$500.00
$3,041.00

$600.00
$1,000.00
$1,250.00
$1,879.00

$4,000.00

Award Status

Accepted

Pending Disbursement
Pending Disbursement
Pending Disbursement
Pending Disbursemant
AccaptDeckre

Pending Disbursement

Accepted

Pending Disbursement
Pending Disbursement
Pending Disbursement
Pending Disbursemant
Accagt/Decine

Accact/ Dechon

Pending Disbursement

Disb. Date
0811772014
0811772014
081772014
0811772014
0811772014
081772014
0811772014

08/17/2014

0111172015
011172015
0111172015
0111172015
0111172015
011172015
0111172015

0111172015

Financing Tasks

Priority Actions

Budget Worksheet

Help & Support

' Tuition and Billing
Call 480- )
Submit 3 question
Visitus in person

Visit our webpage

Card Services

Pitchfork ID MasterCard® Check Card

Basic Sun Card

Change View As| Stop View As  Heb:

Additional Actions

Obtain Funding

FERPA consent form

Searchiapply for scholarships
Search/apply for student jobs

Tuition instaliment plan
Authorized payer
Direct deposit
Plan your finances

&4 Financial Assistance

Call 855-278-5080
Guided self help
Live chat

Visit us in person
Visit our webpage

M&G Dollars
Meal Plans




Comparing Costs

» Things to consider
» | year vs. 4 year awards
» Resident vs. Non-Resident Tuition

» Pay Per Credit Hour or Flat Amount (after a certain number of
credit hours)

» Renewal/Eligiblity Criteria (Federal Aid, Scholarships)
» Net Price (Sticker price — Grants & Scholarships = Net Price



Tools to Help

» Federal Financial Aid Shopping Sheet
» College Cost Comparison Worksheet
» Comparison Calculators



Financial Aid
Shopping Sheet

Tool designed to
simplify information

Standardized form
Easily compare

Institutions to make
Informed decisions

University of the United States (UUS)

Student Name, ldentifier

Costs in the 2014-15 year

Estimated Cost of Attendance $AXKK 1y
Tuiion and fees
Housing and meals
Books and supplies
Transportabion
Other educalion costs

Grants and scholarships to pay for college

Total Grants and SCholarships ('Gir A, no rpayment nesded)
Girants and scholarships from your school
Federal Pell Grant
Grants from your stala

What will you pay for college

Options to pay net costs

Work-Study (Federal, stale, or instituional)

Loan Options*®

Faderal Parkins Loan
Faderal Direct Subsidized Loan
Federal Direct Unsubsidized Loan

“Recommandad amounts shown here. You may be clighlo bor a differant amount. Contact your financial aid office.

Other options

Family Contribution
(As calculabed by the institution using inlermation repansd on the FAFSA of 1o your instiution )

+ Payment plan offered by the institution « Military andlor Nasional Service banefits
» Parent or Graduate PLUS Loans + Non-Federal private education loan

MM DD/ YYYY

To learn about loan repayment choices
and work out your Federal Loan
monthly payment, go to:
loans/understand plans

For more information and next steps;
University of the United States (UUS)
Financial Aid Office

123 Main Stroat

Anytown, ST 12345

Talophone: (123) 456-7890

E-mal: fnancialaid@uus edu




College Cost
Comparison
Tools

Consumer Financial
Protection Bureau Online

Calculator

Students can enter their
specific financial aid
award information

Compare costs and
financial awards for up to
3 schools

£ Paying for College
Compare financial aid

Compars college costs and financial céd
offars 1o sae how thay might impact youw
doawm thie raad. Just researching schools®
Chack out Collega Scornecard.

Sot ctortod Shudant financial guides

COMPARE SCHOOL S

Compare college costs and financial aid offers.

Add sama irformation skbaut the scheaals you're considaring o sea the
financial impact down the reed. F yow don't hawa a financial aid offar.
wa'll shrovwr pou whare to find cost info for ecach schooil

Wou can compars up bt 3 schaoals.

> Cos=t of aftendance $D $l]

30




’ ind Colleges. Adice and Mo m
bigfutuI'E' GetStarted~ Find Colleges+ Explore Careers+ Payfor College~ Getin+ Mak

Plan~
oo A Calc 8 @
Compare Your Aid Awards
It's Easy to Compare Your Aid Awards Save your work
& Sign in 1o collegeboard.org to
+ Before you get stared. check out our tps fo using the comparison 10 e O Tiroiie YOiE
« Entor the student’s cost Calculate button. information

» Click on the finks in the lsf column for advice about what to enter in each field.

Do not use commas when entering dollar amounts (e.g., entes 2000 — not 2,000)

C O m p a.r I S O n P I

College or University
Name

School 1 School 2 Sehool 3
School 4
Tuition and Fees © s < $

Room and Board ©

Books and Supplies @ $ s

The College Board o

Personal Expenses &

Students can enter their ;
specific financial aid
award information

« Grants and
Scholarships

« Other Gift Aid s s

Compare costs and

Student Loans @
« Federal Direct Loans

financial awards for up to e
4 schools T

Work @
* Work Study/Job Offer s s $
e}
College Board B
Avoutus Siteap cuep® - L
Caroors Compkanc Readisiop” Contact Us
Aavcacy Temms otUse spungBoard”
Membership Privacy Palicy Folowus IG5 )
Nows & Pross EnEspanicl C88Finanaial A9 PROFILE™
Researcn Doing Business e Us Fesaback ]
©20%4 The Cotiege Besra

My Colleges My Plan




College Cost
Comparison
Tools

NASFAA Award Letter
Comparison Worksheet

Students can use this
worksheet to evaluate cost of
attendance and financial aid
awards they have been
offered

Compare up to three schools

AWARD LETTER COMPARISON WORKSHEET

Different schools have different resources, so financial aid offers can vary greatly from school to school. There are

several components of an aid offer you should consider:

s Direct costs, which are billed to you by the school (e.g., tuition and fees), and are not always finalized figures at
the time you receive your award letter.

s [ndirect costs, which are estimated expenses over which you may have some control (e.g., books and supplies).

* Scholarships and grant awards, referred to as gift aid. Be sure you understand how additional outside
scholarships you receive may impact the aid offered by the school.

* Loans and work, also referred to as self-help aid, which you can accept, accept in part, or decline. Always
remember: Loans must be repaid! Never borrow more than you need.

* Out-of-pocket costs remaining after subtracting offered aid from the total cost of attendance that you or your
parents may have to find other resources to cover, such as parent loans, or additional part-time employment.

* Student consumer information and disclosures (such as graduation and transfer-out rates) that the school must
provide, either with the award letter, by reference, or by link to other materials—be sure to review carefully.

Award letters usually only cover one academic year, and amounts awarded may change from year to year. Check
the school's website or publications or contact the school’s financial aid office for more information on the terms
and conditions of gift aéd (such as renewability in future years) and self-help aid.

Award Letter from School: 1. 2. 3.
Cost of Attendance (COA)
Direct Costs
Tuition and Fees s 5 5
Other: 5 5 5
Other: S 5 5
Other: 5 5 5
Other: 5 5 5
Indirect Costs
Transportation: 5 5 5
Miscellaneous: 5 5 5
Other: 5 5 5
Other: 5 5 5
Other: S 5 5
Other: S 5 5
Other: s 5 5
Other: s 5 5
Total Costs: 5 5 5
Expected Family Contribution (EFC) -5 -5 -5
Total Need: (COA — EFC) s S S

© 2013 NASFAA 1 Award Letter Comparison




Financial Aid Steps

Student Accepts Awards

Student Recelves FAN

Verification Process
A

Colleges Receive FAFSA Info

Student Submits FAFSA



Student Accepts Awards

» Each school may have a different process to
accept awards

» Students should check their financial aid
noftification letter, email, and student portals for
INstructions on steps to accept their awards



Questions?




